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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory 
Arrangements of Certain Officers.

 
On December 6, 2024, the Board of Directors (the “Board”) of AquaBounty Technologies, Inc. (the “Company”) appointed David Frank as Interim Chief 
Executive Officer of the Company, effective immediately, replacing David Melbourne, who provided notice of his voluntary resignation as Chief 
Executive Officer of the Company on December 6, 2024, effective immediately. Mr. Melbourne has confirmed that his departure is not due to a 
disagreement with the Company on any matter relating to the Company’s operations, policies or practices. Mr. Frank will also continue to serve as the 
Company’s Chief Financial Officer and Treasurer. 
 
Mr. Frank, age 64, joined the Company in October 2007 as Chief Financial Officer with a background in finance, operations and general management. He 
has 17 years of experience in the seafood industry and aquaculture. Mr. Frank previously served as President and General Manager of TekCel LLC, a 
subsidiary of Magellan Biosciences, after serving as Magellan’s Chief Financial Officer since the company's founding in 2004 and as TekCel’s Chief 
Financial Officer since 2003. 
 
Item 7.01 Regulation FD Disclosure.
 
On December 11, 2024, the Company issued a press release announcing the appointment of Mr. Frank as the Interim Chief Executive Officer of the 
Company and the Company’s decision to cease fish farming operations. A copy of this press release is furnished as Exhibit 99.1 to this Current Report on 
Form 8-K.
 
The information set forth in this Item 7.01, including Exhibit 99.1, is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of 
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed 
incorporated by reference in any filing by the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by 
specific reference in such filing.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.

 
 
  Description
99.1  Press release issued by AquaBounty Technologies, Inc. on December 11, 2024.
104  Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101).
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Exhibit 99.1
 

AquaBounty Announces Plans to Cease Fish Farming Operations
HARVARD, Mass., December 11, 2024 – The Board of Directors of AquaBounty Technologies, Inc. (NASDAQ: AQB)
(“AquaBounty,” “we,” “our” or the “Company”) today announced that the Company will wind down its hatchery operations in Bay
Fortune, including a reduction of its workforce and the exit of several senior management members. 
“AquaBounty will immediately begin to wind down its Bay Fortune operation, its only remaining operating farm, including the culling of
all remaining fish and a reduction of substantially all personnel over the course of the next several weeks,” stated David Frank, Chief
Financial Officer and Interim Chief Executive Officer.  “We prioritized maintaining operations at the Bay Fortune facility, but do not
have sufficient liquidity to continue to do so.  We have been working for over a year to raise capital, including the sale of our farms and
equipment.  Unfortunately, these efforts have not generated enough cash to maintain our operating facilities.  We therefore have no
alternative but to close down our remaining farm operations and reduce our staff. 
“Dave Melbourne, our Chief Executive Officer, has voluntarily resigned his position with the Company, effective December 6,
2024.  Additionally, Alejandro Rojas and Melissa Daley, our Chief Operating Officer and Chief People Officer, respectively, have
departed with the elimination of their positions.   
“Over the course of the next few months, we will continue to work with our investment banker to assess alternatives for our Ohio farm
project, and we will continue to market and sell available assets to generate cash.  We will keep all stakeholders apprised of our
progress,” concluded Frank. 
About AquaBounty
At AquaBounty Technologies, Inc. (NASDAQ: AQB), we believe we are a leader in land-based aquaculture.  We are leveraging decades
of our technology advances in fish breeding, genetics, and health & nutrition, as well as our operational expertise, to deliver innovative
solutions that address food insecurity and climate change issues.  We locate our land-based recirculating aquaculture system farms close
to key consumption markets, which are designed to prevent disease and to include multiple levels of fish containment to protect wild fish
populations. For more information on AquaBounty, please visit www.aquabounty.com.
Forward-Looking Statements
This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995, as amended,
including regarding the wind down of the Company’s farming operations and its ability to sell available assets. The forward-looking
statements in this press release are neither promises nor guarantees, and you should not place undue reliance on these statements because
they involve significant risks and uncertainties about AquaBounty. AquaBounty may use words such as “continue,” “believe,” “will,”
“may,” “expect,” the negative forms of these words and similar expressions to identify such forward-looking statements. Among the
important factors that could cause actual results to differ materially from those indicated by such forward-looking statements are: our
history of net losses and the likelihood of future net losses; our ability to continue as a going concern; our ability to wind down the
Company’s farming operations and sell available assets; our ability to raise substantial additional capital on acceptable terms, or at all,
which is required to implement our business strategy as planned, or at all; our ability to raise additional funds in sufficient amounts on a
timely basis, on acceptable terms, or at all; departures of key management personnel; our ability to retain and reengage key vendors and
engage additional vendors, as needed; our ability to obtain approvals and permits to construct and operate our farms without delay;
increases in interest rates; delays and defects that may prevent the commencement of farm operations; rising inflation rates; our ability to
finance our Ohio farm through the placement of municipal bonds, which may require restrictive debt covenants that could limit our
control over the farm’s operation and restrict our ability to utilize any cash that the farm generates; risks related to potential strategic
acquisitions, investments or mergers; high customer concentration, which exposes us to various risks faced by our major customers;
ethical, legal, and social concerns about genetically engineered products; our ability to gain consumer acceptance of our genetically
engineered Atlantic salmon (“GE Atlantic salmon”) product; the quality and quantity of the salmon that we harvest; a significant fish
mortality event in our broodstock or our production facilities; the loss of our GE Atlantic salmon broodstock; disease outbreaks, which
can increase the cost of production and/or reduce production harvests; a shutdown, material damage to any of our farms, or lack of
availability of power, fuel, oxygen, eggs, water, or other key components needed for our operations; our ability to efficiently and cost-
effectively produce and sell salmon at large commercial scale; any contamination of our products, which could subject us to product
liability claims and product recalls; security

 



breaches, cyber-attacks and other disruptions could compromise our information, expose us to fraud or liability, or interrupt our
operations; our dependence on third parties for the processing, distribution, and sale of our products; any write-downs of the value of our
inventory; business, political, or economic disruptions or global health concerns; adverse developments affecting the financial services
industry; industry volatility, including fluctuations in commodity prices of salmon; restrictions on Atlantic salmon farming in certain
states; agreements that require us to pay a significant portion of our future revenue to third parties; our ability to receive additional
government research grants and loans; international business risks, including exchange rate fluctuations; our ability to use net operating
losses and other tax attributes, which may be subject to certain limitations; our ability to maintain regulatory approvals for our GE
Atlantic salmon and our farm sites and obtain new approvals for farm sites and the sale of our products in other markets; our ability to
continue to comply with U.S. Food and Drug Administration regulations and foreign regulations; significant regulations in the markets in
which we intend to sell our products; significant costs of complying with environmental, health, and safety laws and regulations, and any
failure to comply with these laws and regulations; increasing regulation, changes in existing regulations, and review of existing
regulatory decisions; lawsuits by non-governmental organizations and others who are opposed to the development or commercialization
of genetically engineered products; risks related to the use of the term “genetically engineered,” which will need to be included as part of
the acceptable market name for our GE Atlantic salmon, and bioengineering disclosures provided in accordance with U.S. Department of
Agriculture regulations; competitors and potential competitors may develop products and technologies that make ours obsolete or garner
greater market share than ours; any theft, misappropriation, or reverse engineering of our products could result in competing technologies
or products; our ability to protect our proprietary technologies and intellectual property rights; our ability to enforce our intellectual
property rights; volatility in the price of our shares of common stock; our ability to maintain our listing on the Nasdaq Stock Market
LLC; our success in growing, or our perceived ability to grow, our GE Atlantic salmon successfully and profitably at commercial scale;
an active trading market for our common stock may not be sustained; our status as a “smaller reporting company” and a “non-accelerated
filer” may cause our shares of common stock to be less attractive to investors; any issuance of preferred stock with terms that could dilute
the voting power or reduce the value of our common stock; provisions in our corporate documents and Delaware law could have the
effect of delaying, deferring, or preventing a change in control of us; our expectation of not paying cash dividends in the foreseeable
future; and other risks and uncertainties discussed in the Company’s filings with the Securities and Exchange Commission
(“SEC”).  Forward-looking statements speak only as of the date hereof, and, except as required by law, AquaBounty undertakes no
obligation to update or revise these forward-looking statements. For information regarding the risks faced by us, please refer to our public
filings with the SEC, available on the Investors section of our website at www.aquabounty.com and on the SEC’s website at
www.sec.gov.
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