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Interim results for the six months ended 30 June 2009 

 
 
Aqua Bounty Technologies, Inc. (ABTX), a biotechnology company focused on enhancing 
productivity in the aquaculture market, announces its interim results for the six months ended 30 
June 2009. 
 

• Revenue US$0, (same period 2008: US$0.1m); 
• Net loss US$2.3m, (same period 2008: US$4.2m); 
• Cash and equivalents balance at end of period: US$8.0m (end of same period 2008: 

US$12.9m); 
• Completed submission of all required studies for AquAdvantage® Salmon FDA 

application; 
• On target with spending and cash use plan; 
• Commercialization project on track for harvest Q1 2010; and 
• Received NSF award for US$100,000. 

 
 
Ronald Stotish, Chief Executive Officer, commented, “This has been a year of transition for 
Aqua Bounty.  We have restructured our business, met our financial targets, and made significant 
progress towards an approval of our AquAdvantage® Salmon in the U.S.  We have also begun 
the process of seeking regulatory approval and production partners for AquAdvantage® Salmon 
in several international markets.  We are now turning our attention to meeting the production and 
commercialization challenges for this exciting new product.”  
 
 
For further information, please contact:  
 
 
Aqua Bounty  
Ronald Stotish / David Frank   +1 781 899 7755 
 
Nomura Code 
Charles Walker / Giles Balleny   +44 (0) 020 7776 1200 
 
Bell Pottinger  
Daniel de Belder / Samantha Boston   +44 (0) 20 7861 3232 
 
 



 
 

Chairman’s Statement 
 
During the first half of 2009, Aqua Bounty completed its submission of all remaining studies for 
its FDA application for AquAdvantage® Salmon (AAS).  Once the FDA completes its internal 
review, which is expected before the end of the year, management fully expects to receive 
approval to commence sales of AAS eggs.  In parallel with this, the project to produce 
AquAdvantage® Salmon for a commercial market test is proceeding on plan and the first salmon 
are expected to reach harvest weight in early 2010. 
 
Aqua Bounty did not report any revenues for the first half of 2009, reflecting the withdrawal of 
its Shrimp IMS product in 2008.  At that time, the Company undertook a restructuring to focus 
its resources on AAS and to reduce its spending and cash use.  Consequently, operating expenses 
for the first half were significantly lower at US$2.3 million (2008: US$3.7 million, not including 
restructuring charges).  The loss on this basis was US$2.3 million (2008: US$3.3 million).  Cash 
used in operations for the first half totaled US$2.4 million (2008: US$4.0 million).  The 
restructuring has therefore fully achieved the planned reductions in spending and cash use and it 
is expected that both will be at or under US$5.0 million for the full year.  At this level of cash 
burn, Aqua Bounty expects its funds to take the Company at least into 2011 before revenues 
need to cover costs.   
 
The Company was awarded a grant of US$100,000 from the National Science Foundation in 
support of its project for “Transgenically Mediated Sterility.”  This follows the CN$2.9 million 
"Atlantic Innovation Fund" grant to produce genetically sterile salmon.  Work on both projects is 
under way. 
 
Once AquAdvantage® Salmon is approved for sale, the Company’s focus will be to develop sales 
as quickly as practical.  A limited commercial production of AAS eggs, due in the last quarter of 
2009 will, as soon as FDA approval is granted, be supplied to the first commercial producers that 
have expressed interest in conducting commercial scale trials, possibly during the first quarter of 
2010.  This will be followed by a larger production of eggs from the 2010 spawning season for 
sale in early 2011.  
 
 
R J Clothier 
Chairman 
 
 



 
 

 
 



 
 

 
 
 



 
 

 
 
 


