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Forward -Looking Statements
SafeHarborStatement

Thispresentation contains forward-looking statementswithin the meaningof Section27A of the SecuritiesAct of 1933, as amended,and Section21E of the SecuritiesExchangeAct of 1934, as
amended. All statementsother than statementsof historical fact containedin this presentationare forward-looking statements,including,but not limited to, statementsregardingthe economic
viability of land-basedproduction facilities; the economicand operational benefits of AquAdvantagesalmonόά!!{έύ; the projected cost for Farm3 (and other future farms) and its timeline for
starting and completion; projections for pricing, revenue,margin, and paybackperiods; the potential for increasesin productivity, EBITDA,and the profitability of AquaBountyTechnologies,Inc.
όά!ǉǳŀ.ƻǳƴǘȅέύ; the sizeandtiming of future harvestsandeggproduction; projectedgrowth in seafoodconsumptionandmarket size,expansionof the aquacultureindustry, and increasingdemand
for salmon; growth rates of AASand KPIs; continuingsupplyconstraintsand their impact on pricing; the impactsof future environmentalconditions; market interest in land-basedaquaculture; the
anticipatedbenefits of AASand land-basedproduction to consumersand the environment; non-exposureto pathogens,parasites,or environmentalcontaminants; the useof antibiotics, chemicals,
and medications; continued operational performance against targets; the potential for consumer acceptanceof AAS; !ǉǳŀ.ƻǳƴǘȅΩǎfarm development and commercial strategy, including
demonstration of commercialviability, successfulpositioning and messagingof AAS,the realizationof particular marketing eventsand campaigns,the establishmentand types of saleschannels,
agreementswith distributors and industrial producers,joint-venture relationships,and progressagainstcommerciallaunch timelines; the potential for the development of additional products,
product traits, operational efficienciesand scale,nutritional enhancements,recirculatingaquaculturesystemimprovements,and production sites; potential siting and countriesfor expansion; and
the completionof field trials, approvalof AAS,andpotential relationshipswith localpartnersin other markets. Althoughmanagementbelievesthat the plans,objectives,andexpectationsreflected
in or suggestedby these forward-looking statementsare reasonable,all forward-looking statementsinvolve risksand uncertainties,and actual future results may be materially different from the
plans,objectives,and expectationsexpressedin this presentation. Theserisksand uncertaintiesinclude,but are not limited to: (i) our limited operatinghistory and track recordof operating losses;
(ii) our cashposition andability to raiseadditional capital to financeour activities, includingto fund the constructionandoperation of Farm3; (iii) the anticipatedbenefitsandcharacteristicsof AAS;
(iv) the ability to secureanynecessaryregulatoryapprovalsto commercializeanyproducts; (v) our ability to adapt to changesin lawsor regulationsandpolicies; (vi) the uncertainty of achievingthe
businessplan, future revenue,and operatingresults; (vii) the impact of business,political, legal,or economicdisruptionsor globalhealth concerns,includingthe impact of the current globalhealth
pandemic; (viii) developmentsconcerningour researchprojects; (ix) our ability to successfullyenter new markets or develop additional products; (x) competition from existing technologiesand
products or new technologiesand products that may emerge; (xi) actual or anticipated variations in our operating results; (xii) market conditions in our industry; (xiii) our ability to protect our
intellectual property and other proprietary rights and technologies; (xiv) the rate and degreeof market acceptanceof any productsdevelopedthrough the application of bioengineering,including
bioengineeredfish; (xv) our ability to retain and recruit key personnel; (xvi) the successof any of our future joint ventures, acquisitionsor investments; (xvii) international businessrisks and
exchangerate fluctuations; (xviii) the possiblevolatility of our stockprice; (xix)our estimatesregardingexpenses,future revenue,capital requirements,andneedsfor additional financing, including
to fund the constructionand operation of Farm3 and (xx)our ability to leverageour experiencewith Farm3 to createadditional farms. We cautionyou that the foregoinglist may not contain all of
the risksto which the forward-looking statementsmadein this presentationare subject. Fora discussionof other risksand uncertainties,and other important factors,any of which couldcauseour
actual results to differ from those containedin the forward-looking statements,see!ǉǳŀ.ƻǳƴǘȅΩǎpublic filings with the Securitiesand ExchangeCommissionόά{9/έύΣavailableon theάLƴǾŜǎǘƻǊǎέ
sectionof our website at www.aquabounty.com and on the {9/Ωǎwebsite at www.sec.gov. Forward-looking statementsare not promisesor guaranteesof future performance,and we may not
actually achievethe plans, intentions, or expectationsdisclosedin our forward-looking statements. Actual results or events could differ materially from the plans, intentions, and expectations
disclosedin the forward-looking statementswe make, and you should not placeundue relianceon our forward-looking statements. Our forward-looking statementsdo not reflect the potential
impact of any future acquisitions,mergers,dispositions,joint ventures, or investments that we may make. All information in this presentation is as of the date of its release,and AquaBounty
undertakesno duty to updateor revisethis information unlessrequiredby law.
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AquaBounty: Leaders in Aquaculture and Biotechnology 

ÁPioneers in on-land aquaculture, using proprietary technology 
to deliver game changing solutions to global problems

ÁCommitted to feeding the world with land-based salmon 
farmed efficiently, sustainably and profitably

ÁBlazed the trail for genetically engineered animal protein;  
overcoming political and perceptual hurdles

ÁSignificantly increasing profitability for salmon farming in land-
ōŀǎŜŘ wŜŎƛǊŎǳƭŀǘƛƴƎ !ǉǳŀŎǳƭǘǳǊŜ {ȅǎǘŜƳǎ όάw!{έύ

ÁLeveraging 25 years of operational experience with RAS to 
produce efficiently and ensure success of new farming 
methods

Company Profile

Headquarters:          Maynard, MA
Total Employees:      88
RAS Farms:                Albany, Indiana and 

Prince Edward Island, Canada

1989 CƛǊǎǘ !ǉǳ!ŘǾŀƴǘŀƎŜ {ŀƭƳƻƴ ά!!{έ ƭƛƴŜ ŎǊŜŀǘŜŘ

1995 Regulatory approval process begins for AAS

2015
¦Φ{Φ CƻƻŘ ŀƴŘ 5ǊǳƎ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ όάC5!έύ ŀǇǇǊƻǾŜǎ !!{ 
for consumption in the US

2016 Health Canada approves AAS for consumption in Canada

2017 AquaBounty purchases Indiana Farm

2018 Conventional salmon eggs enter Indiana Farm Hatchery

2019 AAS eggs enter Indiana Farm Hatchery

2020 First conventional salmon harvested in June

2021       
First genetically engineered salmon harvested in May
Selected Pioneer, OH for first large-scale farm

Key Milestones
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Investment Highlights

Á Proprietary salmon geneticsutilized to create the first of its kind, genetically 

engineered animal approved for consumption by FDA and Health Canada ς

!ǉǳ!ŘǾŀƴǘŀƎŜ {ŀƭƳƻƴ όά!!{έύш

Á $17 billion1 global salmon marketdriven by a massive supply-demand imbalance and 

increasing need for fresh and nutritious proteins for a growing global population2

Á AAS offers superior economics vs. conventional salmonby enabling 70% more harvest 

output while using 25% less feedщςexpected to provide EBITDA margins 2x higher than 

conventional salmon in land-based farmsъ

Á Competitive moatcreated by the regulatory framework gives us a significant lead on 

anyone planning to come to market with genetically engineered salmon

Á Industry leading management teamthat brings significant food service, supply & 

production experience with a robust biotechnology & aquaculture background

Á Process validationfrom the successful first harvest of conventional salmon in Q2 2020 

and sales demand from the inaugural AAS harvest Q2 2021

Á Selected location for Farm 3ςa 10,000 metric ton commercial scale farm; confirmed 

basis of design; construction expected to begin in Q4 2021

6. Data as of  August 30, 2021
7. Cash and debt as of June 30, 2021. Cash includes marketable securities and 
restricted cash.

1. FAO Statistical Data Search (December 2019)
2. Westhoeket al., The Protein Puzzle (2011) ςUnited Nations
3. U.S. FDA AquAdvantageSalmon Fact Sheet, https://www.fda.gov/animal-veterinary/animals-intentional-
genomic-alterations/aquadvantage-salmon-fact-sheet

пΦ 9ŦŦŜŎǘǎ ƻŦ ŎƻƳōƛƴŜŘ Ψŀƭƭ-ŦƛǎƘΩ ƎǊƻǿǘƘ ƘƻǊƳƻƴŜ ǘǊŀƴǎƎŜƴƛŎǎ ŀƴŘ triploidy on growth and 
nutrient utilization of Atlantic salmon (Salmo salarL.) fed a practical grower diet of known 
composition ςElsevier, May 24, 2013
5. See Slide 22

AquaBounty Technologies, Inc.

(NASDAQ: AQB)

Share Price6 $4.54

Market Cap6 $322.5M

Cash7 $204.5M

Debt7 $9.5M

Shares Outstanding6 71.0M

Float6 198.3M

Insiders & 10% Holders6 38.5%
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Experienced Management Team

Sylvia Wulf
President and CEO

Ms. Wulf has a reputation as a 
proven leader and accomplished 
executive driving both growth and 
improved performance.  Her diverse 
career encompasses executive level 
positions in General Management, 
Sales, Marketing and M&A in a 
variety of industries.  

David Melbourne
Chief Commercial Officer

Mr. Melbourne is a 30-
year veteran of the CPG 
industry, spending the 
last 25 years with a focus 
on seafood. He has 
expertise in Marketing, 
Strategy, Corporate 
Communications, 
Industry Relations and 
Government Affairs. 

Mark Walton, Ph.D.
Chief Technology Officer

Dr. Walton has expertise 
in genetics and 
regulatory affairs. He is 
deeply involved in the 
on-going discussion 
between industry and 
governments on the 
regulation of genetically 
engineered animal 
proteins. 

Alejandro Rojas, DVM
Chief Operating Officer

Dr. Rojas is a renowned 
expert in salmon farming. 
His areas of expertise 
include technical and 
economic analysis for 
M&A activities, new 
species development and 
consulting on fish 
production, aquatic 
health, environment and 
biosecurity programs.

Angela Olsen
General Counsel

Ms. Olsen is an 
experienced legal advisor 
driving key business 
outcomes through her 
extensive US and global 
expertise in commercial 
law, complex legal 
regulatory matters and 
litigation relating to food, 
agriculture and 
biotechnology. 

David Frank
CFO and Treasurer

Mr. Frank has extensive 
experience working with 
early stage companies, 
both public and private and 
has completed financing 
transactions for initial start-
up, growth and M&A. He 
brings a strategic outlook 
to company growth and a 
hands-on approach to cash 
management. 

Melissa Daily
Chief People Officer

Ms. Daley is a strategic, 
business-minded people 
and culture leader focused 
on driving potential. She 
specializes in high 
performing teams, DEI 
(Diversity, Equity and 
Inclusion), novel change 
management, and attracting 
and retaining talent.

. 
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Population Growth Creates Need for New Solutions

ÁGlobal population projected at 9 billion people by 
2050 ς26% growth in 30 years1, with a growing 
middle class driving increased protein demand

ÁBullet on protein growth needed ςaquaculture 
doubling from previous deck

Á90%+ of world's fisheries are fully fished or 
ƻǾŜǊŦƛǎƘŜŘΣ ŀŎŎƻǊŘƛƴƎ ǘƻ C!hΩǎ ¢ƘŜ {ǘŀǘŜ ƻŦ ²ƻǊƭŘ 
Fisheries and Aquaculture 2020

ÁNo further pressure can be placed on wild fisheries

ÁCritical impacts on water and energy usage & the 
need to reduce greenhouse gas emissions

ÁViable sea cage farming has limitations:

o Sea lice

o Algae bloom

o Ocean contamination ςmicro plastics

Á We believe there is a better way!

Remarkable Increases in Global 
Population Require Remarkable 

Solutions
1. World Populations Prospects 2019 ςUnited Nations
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NORTH AMERICA kt

Harvest 143

Market 527

NORWAY, FAROE IS.kt
ICELAND
Harvest 1,300
Market 45

EU kt

Harvest 180

Market 1,012

RUSSIA kt

Harvest 10

Market 79

ASIA kt

Harvest 0.5

Market 297

LATIN AMERICA kt

Harvest 621

Market 163

OCEANIA kt

Harvest 58

Market 57
= High freight cost, large carbon 
footprint, reduced product shelf life

5-8 Days

3-6 Days

ÁSalmon is widely known to be 
healthy & nutritious1

Inefficient Supply Chain: 

ÁCurrent sea-cage operations are 
highly dependent on-air freight

ÁSupply is constrained in 
production locations for 
environmental & regulatory 
issues related to production 
methods

Long-term Demand Drivers: 

ÁA domestic imperative to meet 
rising U.S. demand 

ÁGrowing population and rising 
middle class, bringing an 
increased demand for healthy 
protein

Global Atlantic Salmon Market =
2.3 million metric tons worth $16.7 billion2,3

Atlantic Salmon ξLarge Market With Inefficient Supply Chain  

Land-Based RAS Farming Has Potential to Disrupt The Industry

1.Salmon Nutrition: Everything You Need To Know About Salmon ςNFI, July 1, 2019. A 
Guide To Eating Seafood During Pregnancy ςDish On Fish, April 25, 2019

2.KontaliAnalyse- Mowi Handbook 2020 ςPre COVID-19
3.FAO Statistical Data Search (December 2019) ςPre COVID-19

ÁDemand in the U.S. initially fell 
as COVID-19 negatively 
ƛƳǇŀŎǘŜŘ ŦƻƻŘ ǎŜǊǾƛŎŜǎщ

ÁDemand for salmon has 
strengthened as COVID-19 
measures have become less 
restrictive and spot prices are 
ǎǘǊƻƴƎъ

ÁPer capita consumption 
increased 44% as consumers 
shifted spending from 
restaurants to grocery, 
supermarkets and retailers saw 
frozen and fresh seafood sales 
consistently outperform rest-of-
store sales, rising 26% in 
5ŜŎŜƳōŜǊ нлнлы

Market Dynamics COVID-19 Update

4. The Fish Site: How COVID-19 is impacting the global salmon and shrimp sectors
5. Undercurrent News (August 30, 2021): US Atlantic Salmon Market in Midst of 
Unprecedented Rebound
6. Bloomberg, citing IRI, four weeks ended 12/27/20 and 12/27/19
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ME ξ33,000 mt
CA ξ33,000 mt

ME ξ20,000 mt

NV ξ15,000 mt

MD ξ100,000 mt

VA ξ25,000 mt

IN ξ1,200 mt 
First Harvest 2020

FL (Phase 1) ξ10,000 mt
FL (Phase 2) ξ25,000 mt
First Harvest 2020
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Atlantic Salmon Competitive Landscape

Á Salmon farming competition is primarily in sea cages and to a lesser extent land-based farming

Á Growing momentum in land-based salmon farming projects has the potential to further disrupt the industry

Sources: DNB LandbasedSalmon; IntraFish Land-Based Salmon Farming Report 2019; SeafoodSource; company data and websites; KontaliSalmon World 2019

Growth in Land -Based Salmon Farming International Sea -Cage OperationsU.S. RAS Farms In Production

Volume plans identified in 2018 vs 2019 (kt)
417,000 mt

192,000 mt

188,000 mt

180,000 mt

158,000 mt

83,000 mt

North American RAS Farms Announced 
and in Development
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Á Aquaculture now supplies the majority of the fish we 
consume

Á Enormous growth potential in land-based farming with 
shrinking wild salmon sizes and marine-based salmon 
farms under mounting pressure to clean up or close 
down

Á Fewer than 100 land-based salmon projects globally, 
some attracting significant interest from private equity 
and investment banks

Á Although expensive and environmentally challenging, 
proponents say land-based salmon farms offers the best 
shot at making seafood sustainable

AquaBounty is Well Poised to Take Advantage of 
Fragmented State of Aquaculture

4

� �̂��o�o���]�v�����o�o�U���]�š�[�•���•���(�����š�}���•���Ç���š�Z���š�����‹�µ�����}�µ�v�š�Ç���]�•���v�}�š��
only a pioneer in its niche, but a big fish in a 
�À���Œ�Ç���o�µ���Œ���š�]�À�����‰�}�v���_ςLouis Navellier, 
InvestorPlace

Market fragmentation plus favorable industry tailwinds 
ideally position AquaBounty to take market share

Well-positioned than competitors to produce safe, secure, 
and sustainable salmon without premium pricing


